
2011 Property Tax Rates in City of Corpus Christi 
This notice concerns the 2011 property tax rates for City of Corpus Christi. It presents 
information about three tax rates. Last year's tax rate is the actual tax rate the taxing unit used 
to determine property taxes last year. This year's effective tax rate would impose the same total 
taxes as last year if you compare properties taxed in both years. This year's rollback tax rate is 
the highest tax rate the taxing unit can set before taxpayers start rollback procedures. In each 
case these rates are found by dividing the total amount of taxes by the tax base (the total value 
of taxable property) with adjustments as required by state law. The rates are given per $100 of 
property value.  
 
Last year's tax rate: 

 

    Last year's operating taxes $49,052,288 

    Last year's debt taxes $25,108,521 

    Last year's total taxes $74,160,809 

    Last year's tax base $12,736,520,234 

    Last year's total tax rate $0.582269/$100 

This year's effective tax rate: 
 

    Last year's adjusted taxes 
    (after subtracting taxes on lost property) 

$72,214,580 

   ÷ This year's adjusted tax base 
    (after subtracting value of new property) 

$12,656,841,773 

   =This year's effective tax rate $0.570557/$100 

(Maximum rate unless unit publishes notices and holds hearings.)  

This year's rollback tax rate: 
 

    Last year's adjusted operating taxes 
    (after subtracting taxes on lost property and adjusting for any 
transferred function, tax increment financing, state criminal justice 
mandate, and/or enhanced indigent healthcare expenditures) 

$47,254,615 

   ÷ This year's adjusted tax base $12,656,841,773 

   =This year's effective operating rate $0.373352/$100 

    x 1.08=this year's maximum operating rate $0.403220/$100 

    + This year's debt rate $0.190218/$100 

    = This year's total rollback rate $0.593438/$100 

 
Statement of Increase/Decrease 

If City of Corpus Christi adopts a 2011 tax rate equal to the effective tax rate of $0.570557 per 
$100 of value, taxes would decrease compared to 2010 taxes by $795,698.  
 
 

Schedule A - Unencumbered Fund Balance 
The following estimated balances will be left in the unit's property tax accounts at the end of 
the fiscal year. These balances are not encumbered by a corresponding debt obligation.  
Type of Property Tax Fund Balance 
General Fund  $ 27,245,976  
Debt Service  $ 12,934,031  
 

Schedule B - 2011 Debt Service 
The unit plans to pay the following amounts for long-term debts that are secured by property 
taxes. These amounts will be paid from property tax revenues (or additional sales tax revenues, 
if applicable).  

Description of Debt 
Principal or Contract 

Payment to be Paid 
from Property Taxes

 Interest to be 
Paid from 

Property Taxes
Other Amounts 

to be Paid  Total Payment

2001 General Obligation    $   3,850,000 $   744,631   $  4,935 $  4,599,566
2001A General Obligation  135,000 6,750 173 141,923
2002 Certificates of Obligation 1,380,000 1,109,140 1,769 2,490,909
2003 General Obligation  0 86,463 0 86,463
2004 Certificates of Obligation 295,000 234,865 378 530,243
2004 General Obligation  165,000 8,250 211 173,461
2005 General Obligation  3,270,000 3,764,713 4,191 7,038,904
2005 Certificates of Obligation 290,000 618,379 372 908,751
2006 Certificates of Obligation 395,000 811,144 506 1,206,650
2007 Certificates of Obligation 103,752 94,786 133 198,671
2007 General Obligation  165,000 150,238 211 315,449
2007A General Obligation  1,250,000 1,203,263 1,602 2,454,865
2008 Tax Notes  1,025,000 151,360 0 1,176,360
2008 Certificates of Obligation 230,000 575,450 295 805,745
2009 General Obligation  3,205,000 3,612,863 4,108 6,821,971
2009 Certificates of Obligation 285,000 324,144 365 609,509
2010 General Obligation  485,000 505,050 622 990,672
2010 Certificates of Obligation 100,000 116,776 129 216,905
2011 General Obligation  0 1,163,750 0 1,163,750

 



 
  Total required for 2011 debt service $31,930,767 

- Amount (if any) paid from Schedule A $950,000 
- Amount (if any) paid from other resources $7,010,707 
- Excess collections last year $0 
= Total to be paid from taxes in 2011 $23,970,060 
+ Amount added in anticipation that the unit will 
collect only 98.00% of its taxes in 2011 $489,185 

= Total debt levy $24,459,245 
 
 
 
 
This notice contains a summary of actual effective and rollback tax rates' calculations. You can 
inspect a copy of the full calculations at 901 Leopard, Suite 300, Corpus Christi, Texas 78401. 
          Name of person preparing this notice: Ramiro R. Canales 
          Title: Nueces County Tax Assessor Collector 
          Date Prepared: 08/02/2011 


